





proposed purchase is part of Memorandum of Agreement (MOA) with Jackson County, the Ho Chunk
Nation, Plum Creek Timberlands and the Department. As part of the agreement the Ho Chunk Nation will
purchase 243.91 acres of county forestlands, and Jackson County will be able to replace the county
forestlands by using the proceeds of the sale to purchase 647.02 acres from Plum Creek’s land divestures.
Also, as part of the transaction, Jackson County has applied for a Stewardship grant through in the amount
of $380,700 to fund the 647-acre transaction with Plum Creek,

Established in 1957, the Black River State Forest encompasses approximately 68,000 acres of public land
in Jackson County in central Wisconsin, near the City of Black River Falis, The project was established to
protect and manage part of the Black River waiershed for forestry and other natural resources in the region.
In addition, the Department provides opportunities for the public to pursue a variety of recreational uses on
the property, including hunting, fishing, trapping, cross-country skiing, hiking, and nature appreciation,

The 200-aere Plum Creek Timberlands property has a combination of 75% red pine plantation, 19%
medium-stock scrub oak pole timber, and the remainder is a combination of 6% upland brush, road
right-of-way, and marsh and tree saplings. Purchase of the property will ensure that the land is always

available to the public for outdoor recreation and that the tand is managed for the protection of the natural
resources found there,

The Departmient recommends purchase of this property to protect the natural resources of the site and to
permit forestry and other natural resource management activities, Purchase will also protect the site from
development that is incompatible with the goals of the project, ensure the protection of its wild and scenic
condition, and consolidate state ownership within the forest,
FINANCING:
State Stewardship bond funds are anticipated:

FFunds allotted to program: Batance afier proposed transaclion:

$50,685,000 $11,072,373

ACQUISITION STATUS OF THE BLACK RIVER STATE FOREST:

Established: 1957
Acres Purchased to Date: 68,066.23
Acquisition Goal: 91,640.0 Acres

Percent Complete: 74.3%
Cost 1o Date: $3,323,951,60

APPRAISAL:

Appraiser: Robert Kar!

Valuation Date: June 15, 2010

Appraised Value: $346,000.00

Highest and Best Use: Recreation/Timber Production

Allocation of Values:

a. land: 200.0 acres @ $1,730.00 per acre: $346,000.00
b. market data approach used, four comparable sales cited
c. adjusted value range: $1,572.0C to $1,870.00 per acre

Appraisal Review: Dick Steffes — September 17, 2010
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